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TITLE 22—FOREIGN RELATIONS 

INTERNATIONAL BOUNDARY COM¬ 
MISSION. UNITED STATES AND 

MEXICO 

| Minute No. 1681 

Rut.es and Regulations rod the Mainte- 

NANCE AND PRESERVATION OF THE RlO 

Grande Rectification Project in the 

El Paso-Juarez Valley 

Ciudad JuArez. Chihuahua. 

August 13, 1938 . 

The Commission met at the offices of 
the Mexican Section in Ciudad Juarez, 
Chihuahua, at 10:00 A. M., August 13, 
1938, for the purpose of formulating 
regulations to make effective the main¬ 
tenance and preservation of the rectified 
channel of the Rio Grande in the El 
Paso-Juarez Valley, in accordance with 
the Convention of February 1, 1933. and 
its annexes. 

The Commission reviewed the Con¬ 
vention of February 1. 1933. as well as 
the maps and reports relating to the 
construction of the Rio Graude Rectifi¬ 
cation Project, and now finds and de¬ 
termines: # 

A. That the rectified channel has 
been completed throughout its length, 
in accordance with the provisions of the 
Convention of February 1, 1933. 

B. That the rectified channel occupies 
a strip of land about 225 meters in 
width, within which there have been 
constructed a pilot channel for the nor¬ 
mal flow of the river and a floodway 
formed by the building of levees to 
either side to carry the flood flows. The 
levees are generally 180 meters apart, 
and the remaining strips of land on 
both sides are partly occupied by the 
levees and other works and partly un¬ 
occupied. The structures built within 
the rectified channel right of way con¬ 
sist of bridges, grade controls and gag¬ 
ing stations extending across the flood- 
way. and culverts through the levees. 
Additional structures of similar types 
may be built In the future. 


C. That the required maintenance and 
preservation of the rectified channel will 
include the following items: 

1. An annual clearing of the entire 
right of way to insure a continued maxi¬ 
mum flood-flow capacity; 

2. The replacement of material in 
levees and groins which may be eroded 
by the action of rains or floods: 

3. The placing of earthwork in the 
building of new groins; 

4. The placing of revetments along 
levees where material is unstable or flow 
conditions so require; 

5. The performance of earthwork 
within or along the sides of the pilot 
channel where sand bars or islands may 
form or hard material be encountered or 
side erosion occur; 

6. The placing of revetments along the 
sides of the pilot channel to prevent 
erosion; 

7. The smoothing of the floodway floor 
wherever floods may so deposit material 
as to form obstruction to uniform flow; 

8. And as to the structures, their en¬ 
largement if needed, the painting of 
wood and metal work and the replace¬ 
ment of worn or broken parts. 

D. That inasmuch as Article XI of the 
Convention provides that the Interna¬ 
tional Boundary Commission is charged 
with the maintenance and preservation 
of the rectified channel, and requires 
that to this end the Commission shall 
submit, for the approval of both govern¬ 
ments, the regulations that should be is- 
.•mcd to make effective such maintenance, 
there are hereby submitted for adop¬ 
tion the following: 

RULES AND REGULATIONS 

I. Tile International Boundary Com¬ 
mission shall keep the floodway clear of 
vegetation. The United States Section 
shall be responsible for and perform the 
labor required on the portion comprised 
between the pilot channel and the left 
or northerly levee, and the Mexican Sec¬ 
tion shall be responsible for and per¬ 
form the labor required on the portion 
comprised between the pilot channel and 
the right or southerly levee. The ex- 
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peases of clearing shall be borne respec¬ 
tively by each Section. 

II. The International Boundary Com¬ 
mission shall maintain the pilot channel 
reasonably parallel to the rectification 
levees, preventing the formation of 
sharp curves. Each Section of the In¬ 
ternational Boundary Commission shall 
bear half the cost of these works. 

in. The United States Section of the 
International Boundary Commission 
shall maintain at its cost the left or 
northerly rectification levee to the es¬ 
tablished grade, but shall have the right 
to increase the levee section on the land 
side. The Mexican Section of the Inter¬ 
national Boundary Commission shall 
maintain at its cost the right or south¬ 
erly rectification levee to the established 
grade, but shall have the right to in¬ 
crease the levee section on the land side. 

TV. The structures located in, on or 
across the floodway shall be maintained 
In good condition by work performed 
Jointly by the International Boundary 
Commission, and half the cost thereof 
shall be borne by each Section. 

V. The structures located in the levees 
shall be maintained in good -serviceable 
condition. The United States Section of 
the International Boundary Commission 
shall carry out at its cost the work relat¬ 
ing to the structures located in the left 
or northerly levee, and the Mexican Sec¬ 
tion of the Internationa] Boundary Com¬ 
mission shall carry out at its cost the 
work relating to the structures located in 
the right or southerly levee. 

VI. No structure of any kind shall be 
constructed nor shall any works be per¬ 
formed within the fioodway between the 
two levees that may interfere with the 
proper functioning of the floodway. 

VII. The United States Section of the 
International Boundary Commission 
shall be the sole agency which may issue 


permits for any and all structures or 
works which may be constructed within 
(hat part of the right of way located 
north of the middle of the deepest chan¬ 
nel of the river, and the Mexican Sec¬ 
tion of the International Boundary Com¬ 
mission shall be the sole agency which 
may issue permits for any and all struc¬ 
tures or works which may be constructed 
within that part of the right of way lo¬ 
cated south of the middle of the deepest 
channel of the river, in accordance with 
Article VIII of the Convention of 1933. 

vm. Inasmuch as the Joint work to 
be performed may require the accom¬ 
plishment by one Section of the Interna¬ 
tional Boundary Commission of main¬ 
tenance and repairs within the national 
territory of the other Section, it is hereby 
provided that when one of the two Sec¬ 
tions performs work within the national 
territory of the other, such work will be 
carried on by the performing Section’s 
owm personnel in the same manner and 
under the same regulations as though 
the works were being performed within 
the national territory of the Section do¬ 
ing the work. The crossing of duly au¬ 
thorized and identified personnel of each 
Section, for the accomplishment of 
maintenance and repair work. shall be 
facilitated by informal arrangements 
with the respective authorities of the 
two countries. 

IX. In order to afford greater flexibil¬ 
ity and economy in the work of mainte¬ 
nance and repairs, the performance of 
a part of the work herein allocated to 
one Section of the International Bound¬ 
ary Commission may be exchanged for 
the performance of an equal amount of 
the work allocated to the other Section, 
by means of informal agreements of the 
Commissioners. 

X. Periodical inspection of the works, 
at least semiannually, shall be made by 
the Consulting Engineers of the two Sec¬ 
tions. who shall submit Joint reports to 
the Commission on the condition of the 
constructed works and the routine work 
being accomplished, including recom¬ 
mendations as to any other work that 
should be performed. 

XI. Lists of all materials. Implements, 
equipment, and supplies intended for the 
rectification works, and which as pro¬ 
vided in the Convention are exempt from 
import duties when passing from one 
country to the other, shall be prepared 
in each case. Such lists shall be ap¬ 
proved by the Commissioners before the 
goods may be transported across the 
boundary. 

E. That the International Boundary 
Commission shall submit, for the ap¬ 
proval of both governments, such fur¬ 
ther regulations as may in the future 
be found to be required for the effec¬ 
tive carrying out of the maintenance and 
preservation of the Rio Grande Rectifi¬ 
cation Project. 

F. That the rules and regulations 
herein set forth shall become of effect 
immediately upon the approval of both 


governments being communicated to this 
Commission, or effective one month from 
the time of execution of this Minute in 
the event neither government shall have 
within such period disapproved this 
Minute. 

'ftie Commission then adjourned. 

L. M. Lawson, 

Commissioner of the United States. 

J. Pedrero Cordova, 
Commissioner of Mexico. 

M. B. Moore, 

Secretary of the United Stales Section. 

J. Hernandez Ojeda, 
Secretary of the Mexican Section. 
f Here follows, in the document as filed 
with the Division of the Federal Register. 
The National Archives. the Spanish text 
of the rules and regulationsA 

|F. R. Doc. 38 2799; Filed. September 23, 
1938; 10:05 a. m.| 


TITLE 24—HOUSING CREDIT 

FEDERAL HOUSING ADMINISTRA¬ 
TION 

Regulations Governing Transactions 
and Operations in Federal Housing 
Administration Mutual Mortgage In¬ 
surance Fund and Housing Insurance 
Fund Debentures 

Pursuant to the authority conferred 
upon the Federal Housing Administrator 
(hereinafter referred to as the Adminis¬ 
trator) by the National Housing Act, 
approved June 27. 1934 (48 8tat. 1246 
U. S. C. Title 12 Sec. 1702 et seq.), as 
amended, the following regulations gov¬ 
erning the issuance of Federal Housing 
Administration Mutual Mortgage Insur¬ 
ance Fund and Housing Insurance Fund 
Debentures, guaranteed as to principal 
and Interest by the United States (here¬ 
inafter referred to as debentures), in¬ 
cluding interim certificates Issued in lieu 
thereof, issued by the Administrator to 
insured mortgagees in exchange for 
mortgages and property transferred to 
the Administrator in accordance with 
the terms of the Act, as amended, and 
the regulations prescribed thereunder; 
the payment of interest thereon; the 
granting of relief on account of the loss, 
theft, destruction, mutilation of deface¬ 
ment of the debentures: and other 
transactions and operations therein, arc 
hereby promulgated. 

1. Form of debentures. —The deben¬ 
tures shall be Issued in series of each of 
the four classes required under the pro¬ 
visions of Title II of the National Hous¬ 
ing Act, as amended, in registered form 
only and in denominations of $50. $100. 
$500, $1,000. $5,000 and $10,000. subject 
to such changes as the Administrator 
-may determine. Amounts less than $50 
will be adjusted and paid in cash. The 
debentures shall be issued in the name of 
the Mutual Mortgage Insurance Fund, 
or the Housing Insurance Fund, as the 
case may be, signed by the Federal Hous¬ 
ing Administrator by facsimile signature. 
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and the seal of the Federal Housing Ad¬ 
ministration shall be affixed. The prin¬ 
cipal and interest shall be payable, when 
due. at the Treasury Department. Wash¬ 
ington, D. C.. or at any government 
agency or agencies in the United States 
which the Secretary of the Treasury may 
from time to time designate for that 
purpose. The principal and Interest shall 
be payable to the registered owner, 
whose name will be inscribed thereon, or 
registered assigns. Definitive debentures 
will be fully transferable, and those of 
the same class and scries and having the 
same maturity date will be freely in¬ 
terchangeable as between the various 
authorized denominations. Interim cer¬ 
tificates now outstanding are fully trans¬ 
ferable and except for those in amounts 
less than $50 (which will be purchased 
for cash) may be exchanged for deben¬ 
tures of a like face amount in the same 
series, in any authorized denomination 
or denominations. No denominational 
exchanges will be permitted as between 
interim certificates. Unless otherwise 
provided by specific reference or plain 
context, the term '‘debentures'* as herein 
used will be deemed to Include Interim 
certificates. 

2. Transactions and crpemtions. —The 
United States Treasury Department will 
act as agent for the Administrator In 
connection with the transactions and op¬ 
erations hereunder. The general regu¬ 
lations of the United 8tates Treasury 
Department now or hereafter in force 
governing transactions and operations in 
United States registered bonds, and the 
payment of interest thereon, are hereby 
adopted, so far as applicable, as the reg¬ 
ulations of the Administrator for similar 
transactions and operations Jn deben¬ 
tures, and the payment of Interest there¬ 
on. 

3. Relief on account of lost, stolen . de¬ 
stroyed, mutilated or defaced deben¬ 
tures.—The statutes of the United States 
and the regulations of the Treasury De¬ 
partment now or hereafter in force, gov¬ 
erning relief on account of the loss, theft, 
destruction, mutilation or defacement of 
United States securities, so far as appli¬ 
cable and as necessarily modified to re¬ 
late to debentures, are hereby adopted as 
the regulations of the Administrator for 
the issuance of substitute debentures or 
the payment of lost, stolen, destroyed, 
mutilated or defaced debentures. 

4. Redemption prior to maturity. —De¬ 
bentures of any series, if so provided in 
the text thereof, may be redeemed at the 
option of the Federal Housing Adminis¬ 
trator, with the approval of the Secre¬ 
tary of the Treasury. In whole or In part, 
at par and accrued interest, on any in¬ 
terest day or days on three months’ no¬ 
tice of redemption given in such manner 
as the Administrator shall prescribe. In 
case of partial redemption, the deben¬ 
tures to be redeemed will be determined 
by such method as may be prescribed by 
the Administrator. 

5. Administration .—The Secretary of 
the Treasury or the Acting Secretary of 


the Treasury Is hereby authorized and 
empowered, on behalf of the Administra¬ 
tor, to administer the regulations gov¬ 
erning any transactions and operations 
In debentures, to do all things necessary 
to conduct such transactions and opera¬ 
tions, and to delegate such authority at 
his discretion to other officers, employees, 
and agents of the United States Treasury 
Department. The Secretary, the Under 
Secretary, or any Assistant Secretary of 
the Treasury acting by direction of the 
Secretary, is hereby authorized to waive 
any such regulation on behalf of the 
Administrator at his discretion in any 
particular case where a similar regula¬ 
tion of the Treasury Department with 
respect to United States bonds or inter¬ 
est thereon would be waived. 

6. Amendments. — The Administrator 
reserves the right at any time or from 
time to time, with the approval of the 
Secretary of the Treasury, to revoke or 
amend these regulations or to prescribe 
and issue supplemental or amendatory 
rules and regulations governing deben¬ 
tures or interest thereon. 

Stewart McDonald, 
Federal Housing Administrator. 

Approved. September 20, 1938. 

H. Morgenthau. Jr., 

Secretary of the Treasury. 

(F. R. Doc. 30- 2801; Filed. September 23. 

1038; 12:28 p.m.] 


TITLE 25—INDIANS 

OFFICE OF INDIAN AFFAIRS 

Regulations Governing Loans to In¬ 
dians From Reimbursable Funds Under 
the Act or May 9. 1938 

Sections 16-321 to 16350 of these regu¬ 
lations are Issued under the general au¬ 
thority contained in the act of May 9, 
1938 (52 Stat. 302), These regulations 
shall supersede the reimbursable regula¬ 
tions approved June 29. 1927, as modified 
and shall also be applicable to loans from 
reimbursable appropriations for the same 
purposes for which regulations have not 
heretofore been issued, or for which ex¬ 
emption is not provided for in section 
16322 hereof. These regulations shall be 
effective from the date of their approval. 

Table or Contents 
Sec 

10321 Definition*. 

10.322 Use of Industrial a*vi*i&ncc funds by 
Incorporated tribe*. 

10323 Applicability of the remaining sec¬ 

tions of the regulations to loans 
to Individual*, cooperative associa¬ 
tions. and unincorporated tribes 

10324 Major objective and general loan 

policies. 

16325 Eligibility of barrowtr*. 

16326 Purposes 

10327 Application* and plans far loans, 

16 328 Size of loan. 

16320 Maturity. 

16330 Interest. 

16331 Security. 

16332 Transfer of title to borrowers. 

16.333 Application of trust funds and prop¬ 
erty in case of default. 


Sec. 

16334 General authority to apply funds and 

property on indebtedness 

16335 Repossessed or a*l*ed property taken 

up on agency record* 

16336 Disposition of repossessed or seised 

trust property. 

16337 Receipt* from the sale of nontrust 

property 

16338 Transfer of property under loan 

agreements. 

16339 Report,, of repossessions, seizures. 

dispositions, and transfers of prop¬ 
erty. 

16340 Property of deceased borr o we rs . 

16341 Reports from borrower* 

16342 Restrictions on assignments, dis¬ 

counting, and borrowing 

16343 Insurance. 

16344 Deposit of fund* advanced under 

loan agreements. 

16345 Procedure for handling loans. 

16346 Accounts and records 

16347 Reports. 

16348 Allotment, advance, and expenditure 

of funds. 

16349 Collection*. 

16350 Forms. 

Sec. 16.321 Definitions . —Except as 
otherwise indicated "Secretary" refers to 
the Secretary of the Interior; “Commis¬ 
sioner" to the Commissioner of Indian 
Affairs; “superintendent" to the super¬ 
intendent or other administrative officer 
in charge of the jurisdiction where the 
borrower resides, or under whom he has 
been placed for administrative purposes; 
“tribe" to any band, pueblo, or group of 
Indians residing on one reservation, hav¬ 
ing a form of organization recognized 
by the Commissioner; "cooperative as¬ 
sociation" to a group of Indians, deter¬ 
mined by the superintendent to be indi¬ 
vidually eligible for loons, organized un¬ 
der written articles of association and 
bylaws approved by the Commissioner; 
"productive" to that which is deemed 
capable of producing an income suffi¬ 
cient to cover operating expenses and 
to repay the loan within the terms of 
the loan agreement; "nonrecoverable 
goods" to those which are consumed by 
the enterprise, such as seed, feed, and 
machinery and building repairs; "re¬ 
coverable goods" to those which are not 
used up in the enterprise and which may 
be looked to as continuing security for 
the loan; “loan agreement" collectively 
to all papers, including securing Instru¬ 
ments, notes, or modifications, and all 
other papers which affect the contract; 
“commercial enterprises" to nonagricul- 
tural productive enterprises; “Industry 
among Indians funds" to appropriations 
made by Congress out of public funds in 
the United States Treasury; “tribal In¬ 
dustrial assistance funds" to appropria¬ 
tions made by Congress out of tribal 
funds in the United States Treasury (52 
Stat, 302). 

Sec. 16.322 Use of industrial assistance 
funds by incorporated tribes.— Tribal in¬ 
dustrial assistance funds and all ac¬ 
cruals thereto belonging to a tribe 
Incorporated under the act of June 18. 
1934, may be used only for advances to 
the tribal corporation, for use under reg¬ 
ulations governing loans to Indian 
chartered corporations approved by the 
Secretary March 11. 1936. and modifica¬ 
tions and amendments thereto (See Fart 
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16.1 to 16.49, Inclusive, this Title). The 
sections of these regulations following 
hereafter, therefore, are not applicable 
to the use of tribal Industrial assistance 
funds of incorporated tribes. All ad¬ 
vances of these funds shall be deposited 
immediately upon receipt thereof In de¬ 
positories designated in the applications, 
if approved by the Commissioner, or 
such other depositories as shall be des¬ 
ignated by the said Commissioner. No 
carrying charge shall be made to the 
Government on such funds <52 Stat. 
302). 

Sec. 16.323 Applicability of the remain¬ 
ing sections of the regulations to loans 
to individuals, cooperative associations . 
and unincorporated tribes. —All the te- 
mainlng sections of these regulations 
shall apply to individual, cooperative as¬ 
sociations, and tribal loans unless the 
provisions therein apply specifically to 
an individual, cooperative association, or 
tribal loan <52 Stat. 302). 

Sec. 16.324 Major objective and gen¬ 
eral loan policies.— The major objective 
in the use of these funds Is to assist In¬ 
dians to become permanently self- 
supporting. Preference, therefore, shall 
be given loan applications for productive 
enterprises. Recommendations and de¬ 
cisions on loans shall be based on sound 
credit principles. Nonproductive loans 
shall be made only when the urgency of 
the need and the security offered fully 
justify such action <52 Stat. 302). 

Sec. 16.325 Eligibility of borrowers.- 
Eligibility of borrowers shall be gov¬ 
erned by the following: 

(a) Eligibility of individuals .— 

(D lb be eligible for a loan from 

industry among Indians funds, an indi¬ 
vidual must be Cl) an Indian whose 
name appears on the official tribal rolls. 
<ii) an Indian of one-fourth or more 
Indian blood who has been continuously 
residing on the reservation, or <iii) an 
Indian of one-half or more Indian blood 
who offers acceptable evidence of the 
degree of blood and who has not been 
continuously residing on the reservation 
but has resumed residence with the In¬ 
tention of making that his permanent 
home. 

<2) To be eligible for a loan from 
tribal industrial assistance funds an In¬ 
dividual must be a member of the tribe. 
Tribes may prescribe additional require¬ 
ments regarding eligibility for loans 
from such tribal funds. 

(3) Regular employees of the Gov¬ 
ernment may not obtain loans. 

(4) Without specific authority from 
the Commissioner, a loan shall not be 
made to on Indian who is <i) not resid¬ 
ing within the boundaries of the reser¬ 
vation or on trust allotted or tribal land 
In convenient proximity to the reserva¬ 
tion. (U) a minor, (ill) an Indian who 
is employed intermittently by the Gov¬ 
ernment, (Iv) married to and living with 
a person already a borrower, unless 
their loans are consolidated, (v) mar¬ 
ried to a white man, <vl) addicted to the 
use of liquor, (vU) able to finance his 


plans from his own funds, (viii) so situ¬ 
ated that he should be able to obtain 
the necessary credit from other sources. 

<b> Eligibility of cooperative associa¬ 
tions. —To be eligible for a loan a coop¬ 
erative association must have a form of 
organization, financial structure, and 
plan of operation and management ac¬ 
ceptable to the Commissioner. 

<c> Eligibility of tribes.—' To be eligible 
for a loan from industry among Indians 
funds or an advance from tribal Indus¬ 
trial assistance funds, a tribe must have 
a form of organization and plan of 
operation and management of the en¬ 
terprise for which the loan is requested 
acceptable to the Commissioner <52 Stat. 
302). 

Sec. 16.326 Purposes.—The purposes 
for which loans may be made are as 
follows: 

<a) Prom industry among Indians 
funds .— 

(X) Loans may be granted individual 
Indians, tribes, and cooperative associa¬ 
tions for the purchase of seeds, animals, 
machinery, tools, implements, and other 
equipment necessary for encouraging in¬ 
dustry and self-support. 

(2) Loans may be granted Indians 
having Irrigable trust allotments for the 
development and cultivation thereof, 
with approval of the Commissioner. 

(3) Loans for support may be granted 
old. indigent, or disabled Indian allottees 
having trust lands, with the approval of 
the Commissioner. Such loans shall re¬ 
main a charge and lien against the lands 
until paid. The amount advanced in 
any one fiscal year shall not exceed $300. 

(4) Loans to old and disabled Indians 
may also be made for recoverable goods 
which will effect a reduction In the need 
for relief or further loans for support, 
provided Income may reasonably be ex¬ 
pected to accrue to such Indian accounts 
from their lands in an amount sufficient 
to liquidate the loan within five years 
and such Income is assigned for this pur¬ 
pose. 

<5> Loans may be made to worthy In¬ 
dian youths in accordance with regula¬ 
tions approved July 14. 1936 (See Part 
22.60 to 22.79. Inclusive, this Title), to 
enable them to take educational courses, 
including courses in nursing, home eco¬ 
nomics, forestry, agriculture, animal 
husbandry, and other industrial subjects 
in colleges, universities, or other institu¬ 
tions. 

(6) Loans may be made to cooperative 
associations for the establishment and 
operation of productive enterprises, if 
approved by the Commissioner. 

<7) Loans may be made from industry 
among Indians funds to unincorporated 
tribes for the establishment and opera¬ 
tion of tribal enterprises, if approved by 
the Commissioner, 

<b) From tribal industrial assistance 
funds .— 

(1) Loans may be granted individual 
Indians and cooperative associations for 


the purchase of seeds, animals, machin¬ 
ery, tools, implements, building materi¬ 
als, and other equipment and supplies 
necessary for encouraging industry and 
self-support among Indians. 

<2> With approval of the Commis¬ 
sioner. loans may be granted Indians 
having irrigable trust allotments for the 
development and cultivation thereof. 

(3) With approval of the Commis¬ 
sioner. loans for support may be granted 
old. disabled, and Indigent Indians for 
their support, provided they have trust 
land against which such loans shall re¬ 
main a charge and lien until paid. The 
amount advanced in one fiscal year shall 
not exceed $300. 

<4) Loans to old and disabled Indians 
may also be made for recoverable goods 
which will effect a reduction in the need 
for relief or further loans for support, 
provided that income may reasonably be 
expected to accrue to the accounts of 
such Indians from their land or other 
sources in an amount sufficient to liqui¬ 
date the loan within five years and such 
income is assigned for this purpose. 

<5) Advances may be made for burial 
expenses on agreements signed by a ma¬ 
jority of the apparent heirs of the de¬ 
cedent. provided income will accrue to 
the estate within five years from which 
repayment will be made. 

<6) Loans may be maefe to worthy In¬ 
dian youths In accordance with regula¬ 
tions approved July 14, 1936 <See Part 
22.60 to 22.79. inclusive, this Title), to 
enable them to take educational courses, 
including courses In nursing, home eco¬ 
nomics. forestry, agriculture, animal hus¬ 
bandry. and other industrial subjects In 
colleges, universities, or other institu¬ 
tions. 

<7) Tribal Industrial assistance funds 
or other applicable tribal funds may be 
used for the establishment and opera¬ 
tion of tribal productive enterprises 
when proposed by Indian tribes and ap¬ 
proved by the Secretary, provided reve¬ 
nues therefrom, to the extent of the 
amount advanced, are covered into the 
Treasury to the credit of the respective 
tribal industrial assistance fund. 

(8) Loans may be made fpr the con¬ 
struction of permanent improvements if 
applied for in connection with produc¬ 
tive enterprises which are capable of 
producing sufficient Income for repay¬ 
ment. In such cases the loans shall be 
considered as productive loans. If re¬ 
quests for loam for the construction of 
permanent improvements are not ap¬ 
plied for in connection with productive 
enterprises they shall be considered as 
nonproductive and shall meet the re¬ 
payment and security requirements pre¬ 
scribed for nonproductive loans. 

<9) Loans may be made to coopera¬ 
tive associations for the establishment 
and operation of productive enterprises. 
If approved by the Commissioner <52 
Stat. 302). 

Sec. 16.327 Applications and plans, for 
loans .— Applications for loans and plans 
for the use of the funds shall be pre- 
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sen ted in accordance with instructions 
or on forms prescribed by the Commis¬ 
sioner (52 Stat. 302). 

Sec. 16.328 Size of loan .— No loan shall 
be granted for less than $25. Without 
approval of the Commissioner, loans not 
otherwise requiring his approval may 
not be made to any individual, family, 
or cooperative association, whose aggre¬ 
gate indebtedness to the United 8tates 
will exceed $1,000; provided, that loans 
for nonproductive purposes shall not ex¬ 
ceed 50 percent of the value of the ap¬ 
plicant’s trust land, plus 20 percent of 
the value of the improvements thereon 
(52 Stat. 302). 

Sec. 16.320 Maturity .— Loans to indi¬ 
vidual Indians, unincorporated tribes, 
and cooperative associations shall be 
made for the shortest period consistent 
with the purpose thereof and the ability 
of the borrower to repay. Repayment 
terms of loans shall be as follows: 

(a) Loans for productive purposes .— 
Repayment terms of loans for produc¬ 
tive purposes shall provide that advances 
for recoverable goods shall be repaid 
within five years and advances for non- 
rccovcrable goods within one year. 

(b) Loans for nonproductive pur - 
poses. —Repayment terms of loans for 
nonproductive purposes shall provide 
that advances for burial purposes, con¬ 
struction of permanent improvements, 
and recoverable goods be repaid within 
five years. When nonproductive loans 
include advances for support, the re¬ 
payment terms for such advances shall 
be provided for at the time income Is 
expected to accrue. The borrowers shall 
agree that any Income accruing to their 
credit in excess of subsistence needs shall 
be applied on the indebtedness. In any 
case, the indebtedness shall remain a 
charge and lien against their land until 
paid. 

(c) Loans for the improvement of irri¬ 
gable allotments. —Repayment terms of 
loans for the development of Irrigable 
allotments shall provide that advances 
for nonrecovcrable goods shall be repaid 
within one year, advances for recoverable 
goods within five years, and advances for 
leveling and subjugating the land and 
for the construction of permanent im¬ 
provements within 20 years. 

(d) Limitation on extension of repay¬ 
ment terms. —When an account for other 
than support is not paid in full within 
the prescribed period, no formal exten¬ 
sion can be granted and the account must 
be liquidated as soon as practicable (52 
Stat. 302). 

Sec. 16.330 interest < —The interest rate 
charged borrowers on all loans except 
those for support of old, disabled, or in¬ 
digent Indians and for burial expenses, 
shall be 3 percent per annum, payable 
annually. Interest may be charged on 
loons from tribal industrial assistance 
funds for support and burial expenses if 
such action is requested by the author¬ 


ized governing body of the tribe having 
such funds. No interest shall be charged 
a tribe for advances from tribal industrial 
assistance funds for the development and 
operation of tribal enterprises (52 Stat. 
302). 

Sec. 16 331 Security. — Security for 
loans shall be as follows: 

(a) Provisions which apply to all 
loans .— 

<1> Agreements with borrowers shall 
provide that the debt shall be a charge 
and Uen against the income from trust 
land, if there be any, and any other trust 
income of the borrower until paid. 

(2) Title to recoverable goods pur¬ 
chased with loan funds and any issue 
therefrom shall be taken in and shall 
remain In the name of the United States 
until full payment is made therefor, ex¬ 
cept as otherwise provided for in these 
regulations. 

# (3) Permanent improvements shall 
not be considered a part of the realty un¬ 
til the loan with which they were con¬ 
structed has been paid in full. 

*4) Inspection of property offered as 
security, search of records, bills of sales, 
filing of securing instruments, and re¬ 
leases and satisfactions of mortgages, 
shall be made in accordance with in¬ 
structions of the Commissioner. 

(5) All livestock and issue therefrom, 
and other purchases with borrowed funds 
of recoverable goods In excess of $25, and 
trust property given as security for loans, 
shall be branded or marked with the let¬ 
ters “I D" to make identification perma¬ 
nently possible. In addition, livestock 
shall be marked or branded with the 
mark or brand of the borrower. 

(b) Amount of security for productive 
loans .— 

(1) All passible security up to an ade¬ 
quate amount shall be required. 

(2) Pull security shall be required on 
loans for enterprises not located within 
or adjacent to the reservation. 

<3) Partially secured or unsecured 
loans may be granted for productive 
purposes if the integrity and ability of 
the borrower as shown by past perform¬ 
ance, and the feasibility of the enter¬ 
prise give assurance that the undertak¬ 
ing will be successful and the loan re¬ 
paid. provided, in addition, that at least 
80 percent of the borrowed funds are 
Invested in recoverable goods. 

<c> Kind of additional security for 
productive loans .— 

(1) Other security for productive 
loans may consist of (i) mortgages on 
personal property, trust or non trust, 
owned wholly or in part by the borrower 
or co-signer; (14) crop liens, and agree¬ 
ments to execute new crop liens, so as 
to have a valid crop lien as prescribed 
by the State law in effect during the 
period of the loan; (hi) assignment of 
lease rentals or other income with au¬ 


thority to lease land; Ov) assignment of 
wages; (v) or other suitable collateral. 

(2) Mortgages on nontrust and unre¬ 
stricted real estate may be taken as 
security for any productive loan. 

(d) Additional provisions which apply 
only to loans to individuals .— 

(1) The amount and kind of security 
for nonproductive loans to individuals 
shall be determined by the following: 
(1) Loans to old, disabled, or indigent 
Indians must be secured by trust Land 
and may not exceed 50 percent of the 
value of such land, plus 20 percent of 
the value of the permanent improve¬ 
ments thereon; such loans shall remain 
a charge and lien against the land until 
paid If available, additional security 
should be taken. Such security might 
consist of any of that described in (c) 
of this section. (11) Loans from tribal 
industrial assistance funds for burial ex¬ 
penses shad be secured by income accru¬ 
ing to the credit of the estate of the de¬ 
ceased. The loans shall not exceed the 
amount of income which will accrue lor 
repayment within five years. 

(2) In the case of a loan to a mar¬ 
ried person. If his or her spouse is an 
Indian, the application must be made 
jointly by both parties. If the spouse Is 
not on Indian, or In case of loans from 
tribal industrial assistance funds, if the 
spouse Is not a member of the tribe, he 
or she should not sign the application, 
but shall be required to endorse securing 
documents, if they are living together 
and share in the enterprise. 

(3) If the recognized governing body 
of the tribe so requests, loan agreements 
involving tribal industrial assistance 
funds shall provide for an agreement on 
the port of the borrowers that, in case of 
default, the title of such trust or re¬ 
stricted land as shall be set forth in the 
agreements shall be transferred to the 
United States in trust for the tribe with 
approval of the Secretary (52 Stat. 302). 

Sec. 16.332 Transfer of title to bor¬ 
rowers.— Upon satisfaction of their In¬ 
debtedness to the United States, bor¬ 
rowers shall receive from the superin¬ 
tendent title to the recoverable goods ac¬ 
quired by them under their loan agree¬ 
ments. In any case where it would ap¬ 
pear to be to the detriment of a borrower 
to receive unrestricted Utle to the prop¬ 
erty. the superintendent shall submit the 
case with his recommendations to the 
Commissioner for action (52 Stat. 302), 

Sec. 16.333 Application of trust funds 
and property in case of default. —Each 
borrower shall be required to agree that 
if he fails to make repayments when due, 
to use borrowed funds in keeping with the 
loan agreement as originally approved, 
or amended, to make every honest effort 
to continue operations in a businesslike 
manner, or to take proper care of the 
property purchased with the borrowed 
funds or given as security for the loan, 
the superintendent may: 
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(a) Declare, after notice In writing 
of five days to the borrower, the entire 
amount advanced Immediately due and 
payable; 

<b> Discontinue any further advances 
of funds contemplated by the loan agree¬ 
ment; 

(c) Apply as a set off against his in¬ 
debtedness any trust funds to his credit, 
or any moneys due him from the United 
States from any source. 

<d) Take possession of any and all 
trust property purchased with the loan 
funds or given as security and dispose 
of it in accordance with these regula¬ 
tions and apply the proceeds on his in¬ 
debtedness; 

(e) Proceed under State laws to seize 
and dispose of any nontrust property 
given as security (52 Stat. 302). 

Ssc. 16.334 General authority to apply 
funds and property on indebtedness .— 
General authority is granted disbursing 
agents to make payment of delinquent 
indebtedness from individual funds by 
drawing an official check for the proper 
amount against the account of. and pay¬ 
able to. the debtor, who should be re¬ 
quired to endorse the check back to the 
disbursing agent so that it can be ap¬ 
plied on the indebtedness as Is provided 
for in the loan agreement. If the payee 
refuses to do this the disbursing agent 
should retain the check and report the 
facts to the Indian Office for instruc¬ 
tions (52 Stat. 302). 

Sec. 16.335 Repossessed or seized prop¬ 
erty taken up on agency records .— 
Trust property purchased from loan 
funds or given as security, repossessed 
or seized from a borrower, shall be taken 
up on the property records of the agency 
at its appraised value and dropped upon 
completion of the sale thereof (52 Stat. 
302). 

6rc. 16.336 Disposition of repossessed 
or seized trust property .—Repossessed or 
seized property may be disposed of as 
follows: 

(a) By sale to Indians .—When prop¬ 
erty purchased with loan funds or given 
as security is repossessed or seized, the 
superintendent shall appoint three per¬ 
sons. one a Government employee, one 
selected by the debtor, if he so desires, 
and the third, entirely disinterested, to 
appraise the property, which appraisal 
shall be the price charged against the 
Indian to whom it is subsequently sold, 
unless authority to sell at a lower price 
is authorized by the Commissioner or in 
accordance with instructions which may 
be issued by him. The Indian from 
whom the property was repossessed shall 
be given retaken credit on his account 
for the amount of the appraisal; if any 
balance remains unpaid the superinten¬ 
dent shall take all possible steps to col¬ 
lect the balance due on the agreement. 
The resale may be either for cash or 
under a new loan agreement which shall 
be handled as any other loan. 

<b) By sale to other than Indians .— 
When repossessed or seized trust prop¬ 


erty cannot be sold to an Indian as pro¬ 
vided above it shall be sold by public auc¬ 
tion or under sealed bids In accordance 
with instructions of the Commissioner. 
Receipts from the sale of such property 
shall be taken up on an official receipt 
and so much thereof as may be necessary 
indicated for credit to the appropriate 
reoeipt account or tribal appropriation 
account and as a credit on the particular 
agreement. The balance, if any. may be 
credited to the individual Indian money 
account of the debtor <52 Stat. 302). 

Sec. 16.337 Receipts from the sale of 
nontrust property .—Receipts from the 
sale of nontrust property shall be taken 
up on an official receipt and so much 
thereof as may be necessary indicated 
for credit to the appropriate receipt 
account or tribal appropriation account, 
and as a credit on the particular agree¬ 
ment. The balance. If any. shall be 
credited to the individual Indian money 
account of the borrower (52 Stat. 302). • 

Sec. 16.338 Transfer of property under 
loan agreements .—Upon mutual agree¬ 
ment of the superintendent, borrower, 
and prospective borrower, the superin¬ 
tendent may sell property purchased with 
loan funds or given as security, to the 
prospective borrower, by taking up the 
property on the agency property records, 
crediting the borrower tor the appraised 
value of the property so taken up and 
preparing a new loan agreement with 
the new borrower (52 Stat. 302). 

Sec. 16.339 Reports of repossessions , 
seizures. dispositions and transfers of 
property .—Reports of repossessions, seiz¬ 
ures, dispositions and transfers of prop¬ 
erty shall be immediately reported in ac¬ 
cordance with instructions of the Com¬ 
missioner (52 Stat. 302). 

Sec. 16340 Property of deceased bor¬ 
rowers.—The superintendent shall take 
all possible steps to safeguard and pro¬ 
tect the property of deceased borrowers 
who arc indebted to the United States 
until the obligations are liquidated or ac¬ 
ceptable arrangements made with the 
heirs of the decedents for liquidation of 
the debts in accordance with the terms 
prescribed in the regulations. Prefer¬ 
ence shall be given to the kind of settle¬ 
ment which will provide the most rapid 
ultimate liquidation of deceased borrow¬ 
ers* accounts (52 Stat. 302). 

Sec. 16.341 Reports from borrowers .— 
Borrowers shall agree to submit reports 
required by the Commissioner (52 Stat. 
302). 

Sec 16.342 Restrictions on assignments. 
discounting and borrowing .—Borrowers 
shall agree not to rediscount, assign, 
pledge, or otherwise encumber any of 
their property In which the Government 
has an Interest without the Commission¬ 
er's approval or that of his authorized 
representative (52 Stat. 302). 

Sec. 16.343 Insurance. — Borrowers 
shall agree to Insure any property pur¬ 
chased with loan funds or given as secur¬ 
ity against loss by fire or any other 
cause as shall be prescribed by the super¬ 


intendent. Punds for the payment of 
the premiums during the period of the 
loan may be Included In the amount of 
the loans (52 Stat. 302). 

Sec. 16.344 Deposit of funds advanced 
under loan agreements .—Individual bor¬ 
rowers. cooperative associations, and un¬ 
incorporated tribes shall agree that the 
funds advanced under any loan agree¬ 
ment shall be deposited to their credit 
in their individual Indian money ac¬ 
counts for use only under the terms of 
their loan agreements (52 Stat. 302). 

Sec. 16.345 Procedure for handling 
loans .—Where not otherwise provided 
for in these regulations, action on appli¬ 
cations. completion of loan agreements, 
modifications and extensions of loan 
agreements, and other procedures in 
connection with handling loans shall be 
in accordance with instructions of the 
Commissioner; provided that requests 
from tribes for advances from tribal in¬ 
dustrial assistance funds for the estab¬ 
lishment and operation of tribal enter¬ 
prises shall be approved by the Secretary 
(52 Stat. 302). 

Sec. 16346 Accounts and records .— 
Accounts and records shall be main¬ 
tained in accordance with instructions of 
the Commissioner (52 Stat. 302). 

Sec. 16.347 Reports .—Annual reports 
or such special reports as may be re¬ 
quired by the Commissioner shall be sub¬ 
mitted in accordance with his instruc¬ 
tions (52 Stat. 302). 

Sec. 16348 Allotment, advance, and 
expenditure of funds .—Procedures for 
making allotment, advance, and expen¬ 
diture of funds not covered by existing 
applicable regulations shall be handled 
in accordance with instructions of the 
Commissioner, provided allotments from 
tribal industrial assistance funds arc re¬ 
quested by the tribe or Its recognized 
officials (52 Stat. 302). 

Sec. 16349 Collections .—When a col¬ 
lection is made the superintendent shall 
issue an official receipt and take the 
amount into his accounts in the usual 
manner for deposit later to the credit 
of the United States as a repayment for 
credit to the appropriate receipt account 
or as a repayment to the tribal appro¬ 
priation account. Collections on loans 
shall be credited first to interest, which 
must be shown as a separate item on the 
receipt. Sufficient information shall be 
given to show clearly the loan and fund 
to which each collection applies (52 
Stat. 302). 

Sec. 16.350 Forms .—Forms for making 
loans under these regulations shall be 
prescribed by the Commissioner (52 Stat 
302). 

William Zimmerman. Jr.. 

Commissioner . 

Approved, August 22. 1938. 

Oscar L, Chapman. 

Assistant Secretary. 

JF. B, Doc, 38-2797; Filed. September 23, 
1938: 10:04 a.m.] 
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TITLE 26—INTERNAL REVENUE 
BUREAU OP INTERNAL REVENUE 
|T.D. 48C2| 

Abolishment, as of September 30. 1938. 
or Information Returns on Form 
SS-3 Under Title vm of Social Se¬ 
curity Act for Employees Who At- 
tain Ace 65 or Die 

To Collectors of Internal Revenue and 
Others Concerned: 

Article 403 of Regualtions 91. ap¬ 
proved November 9. 1936, relating to In¬ 
formation returns under Title VIII of 
the Social Security Act for employees 
who attain age 65 or die. as amended 
by T. D. 4769. approved October 15. 1937. 
and T. D. 4778. approved November 23. 
1937.* Is further amended by changing 
the next to last sentence thereof to read 
as follows: 

No return Is required under this article 
for any employee whose sixty-fifth anni¬ 
versary of birth occurs on or before 
January 2. 1937, or for any employee 
who dies after September 30. 1938. or 
whose sixty-fifth anniversary of birth 
occurs on or after October 2. 1938. 

This Treasury Decision is prescribed 
under the authority contained in section 
808 of the Social Security Act. 

I seal! Guy T. Helverino, 

Commissioner of Internal Revenue. 

Approved. September 21. 1938. 

John W. Hanes. 

Acting Secretary of the 
Treasury. 

| P. R. Doc. 38-2800; Plied. September 23. 
1938; 11:53 &.m.| 


TITLE 35—PARKS AND FORESTS 
NATIONAL PARK SERVICE 
Morristown National Historical Park 

LOCAL SUBSIDIARY REGULATION 

The following subsidiary regulation, is¬ 
sued under the authority of the Rules 
and Regulations approved by the Secre¬ 
tary of the Interior June 18.1936 (1 P. R. 
672), has been recommended by the 
superintendent and approved by the Act¬ 
ing Director of the National Park Service, 
and is effective Immediately on ail roads 
within the boundaries of Morristown Na¬ 
tional Historical Park: 

Speed .—Speed of automobiles and 
other vehicles, except ambulances and 
Government cars on emergency trips, is 
limited to 30 miles per hour on straight 
stretches, and to 15 miles per hour on 
curves. 

Approved. September 13. 1938. 

L SEAL I A. E. Demaray, 

Acting Director. National Park Service . 

IP. R. Doe. 36-2708; Filed, September 33. 

1938; 10:04 a m | 


TITLE 46—SHIPPING 

BUREAU OP MARINE INSPECTION 
AND NAVIGATION 

Amendments to Regulations for Num¬ 
bering and Recording Undocumented 

Vessels 

Pursuant to the authority contained in 
section 5 of the Act of June 7. 1918 <40 
Stat. 602), as amended by section 210 
of the Act of August 5. 1935 <49 Stat. 
526), the regulations for numbering and 
recording undocumented vessels, appear¬ 
ing in Department of Commerce Circular 
No. 278, Fourth Edition, dated August 24, 
1935, are hereby amended to read as fol¬ 
lows: 

(1) Application for number will be 
made by the owner or master to the col¬ 
lector of customs of the district in which 
the owner resides. The owner will then 
receive full instructions as to the number 
awarded, how it is to be placed on the 
vessel, etc. 

(2) This law docs not amend section 
14 of the Act of March 4. 1915, requiring 
the marking of life boats. 

<3> All undocumented vessels coming 
within the purview of the act, that arc 
equipped with permanently fixed engines, 
must be numbered whether over or un¬ 
der sixteen feet in length. 

<4) The exemption from section 1 of 
the act in favor of "vessels not exceed¬ 
ing sixteen feet In length measured from 
end to end over the deck excluding sheer, 
temporarily equipped with detachable 
motors," is held to apply to such boats 
as rowboats and canoes, designed and 
intended for the use of oars or paddles 
as the ordinary means of propulsion: 
sailboats and boats designed and used 
solely for the purpose of racing or oper¬ 
ation incident to preparation for racing. 
Other boats which are designed for the 
use of detachable motors as the ordinary 
means of propulsion are held to be sub¬ 
ject to the act even if under sixteen feet 
in length. 

Approved. September 22, 1938. 

f seal 1 South Trimble, Jr., 

Acting Secretary of Commerce. 

|F. R Doc. 38 2700; Filed, September 22. 

1938; 4:25 p.m. | 


Notices 


SECURITIES AND EXCHANGE COM- 
MISSION. 

United States of America—Before the 
Securities and Exchange Commission 

At a regular cession of the Securities 
and Exchange Commission held at its 
office in the City of Washington. D. C.. 
on the 22nd day of September, A. D. 1938. 
|File No 55-4] 

In the Matter or Utilities Elkhorn 
Coal Company and James G. Culbert¬ 
son 

ORDER PURSUANT TO RULE U-l IF-2 

Utilities Elkhorn Coal Company, a sub¬ 
sidiary company of Utilities Power & 


Light Corporation, a registered holding 
company, having filed application pur¬ 
suant to Rule U-11F-2. promulgated 
under Section 11(f) of the Public Utility 
Holding Company Act of 1935, concern¬ 
ing certain payments to be made to Cen¬ 
tral Service Corporation and to James O. 
Culbertson in connection with the re¬ 
organization of said Utilities Elkhorn 
Coal Company, now pending In the Dis¬ 
trict Court of the United States for the 
Northern District of Illinois, Eastern 
Division: James G. Culbertson having 
filed a supplemental application pursuant 
to said rule; Associated Investing Cor¬ 
poration having filed a petition for leave 
to intervene herein; a public hearing 
having been held on said applications 
after appropriate notice; 1 the applicants 
and the petitioner having waived a trial 
examiner's report, submission of pro¬ 
posed findings of fact to the Commission 
or requested findings of fact by counsel 
for the Commission, the filing of briefs 
with the Commission and oral argument 
before the Commission, prior to the entry 
of Commission's findings, opinion and 
order herein; and Commission having 
considered the record in these matters 
and having made and filed its findings 
and opinion herein: 

It is ordered: 

(1) That the petition for leave to in¬ 
tervene of said Associated Investing Cor¬ 
poration is hereby granted insofar as the 
present applications are concerned. 

(2> That the maximum interim allow¬ 
ance of fees, expenses, and remuneration 
which applicant Utilities Elkhorn Coal 
Company shall pay to applicant James G. 
Culbertson for services as attorney to 
Utilities Elkhorn Coal Company from 
February 8. 1938 through and including 
May 31, 1938, shall be $2000. on account, 
together with remuneration for cash dis¬ 
bursements in the amount of $222.92; 
and that thereafter until further order 
of this Commission his interim fees, ex¬ 
penses and remuneration are exempted 
from Rule U-11F-2 provided that (a) 
any such interim allowances to said Cul¬ 
bertson for services as attorney to Util¬ 
ities Elkhorn Coal Company are not to 
exceed $400 per month and <b) any such 
interim remuneration for cash disburse¬ 
ments is not to exceed $100 per month, 
such maximum remuneration for cash 
disbursements to be on a cumulative 
basis: and that the application of Util¬ 
ities Elkhorn Coal Company with respect 
to payments to be made to Central Serv¬ 
ice Corporation is hereby dismissed for 
want of Jurisdiction. 

(3) That the exemption from U-11F-2 
with respect to payments to be made to 
applicant Culbertson is subject to the fol¬ 
lowing additional conditions; 

(a) There shall be filed with the Com¬ 
mission by James G. Culbertson any 
application for fees, expenses, or re¬ 
muneration filed with the court, or of 
any bill for or statement of services 


1 2 F. R. 2242, 2548 (2605, 2967 DI). 


*8 F. R. 1500 DL 
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which shall be submitted to the debtor, 
or if no such application or bill for. or 
statement of. services is filed or sub¬ 
mitted. of a statement showing the serv¬ 
ices rendered by said Culbertson and 
the disbursements for which remunera¬ 
tion is claimed. 

(b) The Commission retains jurisdic¬ 
tion at any time to terminate the ex¬ 
emption hereby granted with respect to 
James G. Culbertson, upon notice. If 


the exemption is terminated, he shall 
thereupon be subject to all the obliga¬ 
tions and requirements of Rule U-11F-2 
with respect to filing an application for 
and obtaining approval of the maximum 
amount of fees, expenses, and remunera¬ 
tion which may be allowed. Neither the 
Interim allowances hereby approved as 
to the maximum amount thereof, nor 
the exemptions hereby granted, shall 
prejudice the right of James O. Culbert¬ 


son to apply for, or the Jurisdiction of 
the Commission over the maximum 
amount of any final claims for fees, ex¬ 
penses. or remuneration in connection 
with this reorganization. 

By the Commission. 

I sxal 1 Francis P. Brassor. 

Secretary. 

\F. R. Doc. sa 2302; Piled. September 23. 

1038: 12:35 pm. I 


















